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I SECURITIES
“MAJNLY IN SMALL LOTS.

TRACTION BONDS HAVE
: m SUPPORT.

Commonweaith Trust and Nation-
al Bank of Commerce Lead the

Banking List.

Local pecurities again were &ull with
trading mainly in small lots. United Rall-
ways 4s held firm at $87.5 and a small Jot
of preferved was taken at $L ' '

Commonwealth at B2 and Bank

Trust
of Commerce at §I§ were the only active
N etcun Cré

Credit I
m.ulﬂ

alt-llly at BI57.50 and
he miscellaneous

WHITAKER & GOMPANY

BUY AND SELL

Gevernment, Municipal,
Steam and Strest Railrsad

asd Corporation Bonds.

FOURTH AND OLIVE STREETS

INVES TMENT :
SEGURITIES

H. W. POCR & GO, :

New York—Bosten

REPRESENTED BY

THOMAS P. DUDLEY

314 Security Building
St. Louis, Mo.

LISTS UPON APPLICATION

STOCK PRICES SUSTAINED
BY CONDITIONS OF CROPS.

VOLUME OF BUYING IS NOT-
ABLY SMALL

As Wheat Quotations Decline
Those of Btocks Are Advanced
in Consistent Manner,

New Yorlk, July 12—Tha report of the
Agricultural Department on the condition
of the cereal cropa of July 1, was an f-
fective sus aining influcnce on pries of
siocks to-day, and served o protect the

market sgainet the offe t of the continia- |
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Sales were estimated at 00000 baleg. Ae-
cordl to official Bouthern spot
markets were about to e Jower and
into eight estimates are being increased
owing to the talk of more liberal offer-
inzs end the recent larger receipta.
NEW ORLEANS RATHER NERVOU'S.
REPUBLIC SPECIAL
» New Orleans, July 12--The Times-Demn-
crat in fts summary of the cotton sltuation
will say to-morrow:

“*Yesterday's cootton  market, thouga
nervous enough, was not at all h“lﬂkdl
The volume of business was comparativel
moiderate and the range of flm-matimu
on Ociober was only 27 rolm.s——a mera bag-
atelle in these days of big things, The
average trader Is rather inclined to go
tlow until the Government shall have fired
it next lyddite sheil

“For the mtauent the attention of the
trade {s divided between the weather and
Liverpool's performances. The state of
the crop ia sa eritical that a continuance
of the abnormal rains is bound to excrt a
Kreat effect.

14 ool srems anxious to pleasa both
bulls and bears. Yesterday, for example,
B sharp decline In spots went hand in
bhand with a general Improvement in fu-

tures, Evidently the Eritishers ara quite
as much in the dark as their American
couslna,

“Now that the first new bale has been
reported, everybody hoginag to wonder
how the South will handle the first mwii-
lions of the coming erop. Certalnly the
farmer can make a bold stand, 1f he will,
for the average price of the year row
drawinz tn ita close has beeén high for

such a yvield

*t'n general princlples ons must ns-
suma that the count will rest upon s
ballef In wvastly smaller out-turn., Yet
mARny evenls may omur to changs the
whole spirit of the dream,

“A revolution in Russia, for Instance,
would make a bag of feathers heavier
than lead. The genecral sentiment !s op-
timistle st now. but the professional
jugeler who appears to swallow =swords
with infinite ease sometimes cholirs over
a pin.”’

$t. Louis Cotton Market.
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ON REPORTS AND WEATHER.

CORN RECOVERS TOWARD
SESSION'S END.,

Weakness of Other Grains Causes
a Reaction in Oats 2ind Pro-
visions Are Rather Weak.

Chicage, July 12—General lguidation
due to weather conditions favorable for
growing wheat caused a slump of prac-
tically 2 cents heére to-day in the price
of wheat for Eeptember delivery. The
bearish tone of Lhe government report was
also a weakeniug iafluence. The market
closed at almest the lowest point of the
day. Corn i3 off &, Oatls are down Rye.
Provislons show a loss of 10 to 27ke,

WHEAT.

The wheat market was ensy from the
start. At the opening the September op-
tion was off 1ic to e at e 1o e

As the sesgion advanced, prives cantinn-
ously dropped off under general profit
taking. Two factors wera responsible for
the extrems weakness that prevalled
throughout the day. Oma of thess factors
wis the government report issued late
yesterday,

A bhuliish report had been generally ex-
pected, but, instead, the repaort was de-
videdly bearic)h. According to the ofMicial
Flatistics the condition of 227 r::'portrd for
winter wheat indicated a production of
416,000, 800 Lushels, The condition of 81, re-
ported for sering whest, gave promise of
a HPM of T e b The estimat-
ed total yiel 4 winter wheat,
[ LETRTE ) bl:z els, I3 mveh in excess of
Inst year's erop, the vield for the United
Biates 4 yoar ago being estiimaced at 35%-
D (o bushela,

Aside from the government peport the
chlaf other Influenve contritinting to the
selling prescure to-day was the weather
throughout the greater pert of the wheat
prowing courtry. L4t or no news of a
character detrimental to growth was re-

eriviad.
Erptember

Extrema weakresa of the
antion at Minneapolis Bad g bearish effect
on the market hwre. For September the
Vowast poing of the davy wa rogcha? at
85far The market elos=d weak with Sep-

trrmber at S Ltle
Climrances of wheat and flor wern
eaqunl te 500 Lin l‘r!mnr\r receipts wera
A b, enmg S | T bu, A
year ago. Minrcapollis, I'a‘ nth and Chi-
eago rported res ipta of 177 cars, against
&M cars last n----k and 29 cars & year
Brgo, ;

CIRN.

Tha corn market was dec'dedly weak
early In the day on profi-taking, due to
tha larga ancreage of corn shown by the
Government cron veport.  «Slesr, warm
weather gave additloral! Impetua to the
downward trend of valves, Toward the
middle of the sezsfon active

ipport from
bl londe T imn nrt e r umndertone
rnd caused a1

market ol

Le o Tuo W :

to 5t inet e and elosed pp 8e. Toral Te-
onipts were 22 cors, with ok of contract
grade,

AT,
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reaction in aats, The Covornment report

and tmprovenent wera depressing  influ-

ences.  After the first hour Trar Iim. was

r-f small yvolume, Sept o= nod W5 5he 1o

e lower mr H105HLe to Ao, 2old off to

3% und eloswal at Sligwiliye Local re-
cuijta wene 86 cars,
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Gt et
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jrominent packers was re-
Lle for a weak tone in provisions.
s of T to le In the price of llve
started the prolli-taking. At the

Sept, purk was o Tl at JILGI,
Jand Was down I f.v, Kibs aiso
w uff 1% n.S"~ S
| mated lur 1o-mMorTow:
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Belling was brisk during

greater part of the session. but thers was some covering toward the close.
The coarss graln was dull "

Sept. corn also was weak and lower.
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Trading was mainly in small lota

WHEAT PRICES BREAK -
ON Of OFFICIAL REPORT.

ESTIMATED YIELD IS VERY
LARGE.

Corn Is Dull and Withont Special
Feature in the Specula-
tive Market.

Wheat values declined In yesterdar's
market on a bearish construction of the
Government crop report. The eatfmated
yie!ld was much larger than had beon ex-
pected and the condition of the spring and
winter crops combined was better than
last year. A decline In the condition of
the winter crop was offset by increascd
acreage. Mary of the bulls of the pre-
vious day turned to the +iling side wrd

sentiment was decidedly benrish during
the greater part of the se=slon.

Scpt. wheat opened i off, ranged from
£ to HNe an c-hlnl at Elguidc,

t corn was on the dowmwurn.  The

Government report was regaricd as

bearish and the market displuyed sotae
sympathy with wheat. Eept. cimacd =Lighi-
Iy lower and July tractionally bigher.
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